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In the following table are given the index numbers of trad- 
ing by wholesale textile houses in May, with comparative 
































Period Home Trade Stocks | 
Year 
1935 96 90 
1936 99 92 
1937 100 100 
1938 94 94 
1939 105 86 
1940 118 93 
1941 98 83 
1942 104 95 
Normal Normal 
Month |seasonal} 1942 1943 |seasonal| 1942+ | 1943 Tf 
move- move- 
ment * ment *+ 
January 55 76 76 95 109 113 
February 80 119 112 107 104 111 
March 119 128 115 106 95 105 
April 109 105 101 103 88 102 
May 106 100 98 99 91 105 
une 90 108 94 87 
uly 67 88 10] 101 
August 71 95 111 99 | 
September] 137 102 107 99 | 
October 138 116 101 90 
November| 122 121 95 80 | 
December 106 81 81 95 
| 














* Based on 1935 to 1938. + End of month. 


figures for earlier periods, the index numbers relating to (1) sales 
for Home Trade, and (2) the value of stocks at the end of the 
month, based on average monthly sales or stocks in 1937 = 100. 
The figures, which are compiled by the Wholesale Textile 
Association in collaboration with the Bank of England, do not 
include the turnover of all the wholesale textile houses, but 
practically all the important houses in the large centres of 
distribution are normally contributors; owing to war-time 
disturbances the sample has become less representative than it 
used to be. The particulars relate to all classes of textile goods, 
including wearing apparel for men, women and children, as well 
as furnishings, and also some non-textile goods; in computing 
the value of sales or stocks the purchase tax has been omitted. 
In view of the substantial rise in price which has occurred for a 
number of textile goods since the outbreak of war, the figures 
should not be taken as representing the volume of goods sold 
or in stock. 


May.—The May figures confirm the main conclusion drawn 
from those of recent months, namely, that the reduced clothes 
ration is producing a much stronger stock position. Thus home 
trade sales in May were 2 per cent. below those of a year earlier, 
which would imply a bigger fall by volume, while stocks were 
15 per cent. higher. The figures for recent months suggest 
that wholesalers’ stocks are now about as big in relation to their 
sales as was normal in peacetime. 

The declining trend of sales may be seen from the fact that 
the May index was 3 per cent. below the average for the preceding 
twelve months, implying a bigger fall by volume ;_ normally May 
sales were about 6 per cent. above the average for the year. 





Announcements 


Nore : Copies of all Orders referred to in the “‘ Board of Trade Journal” can be purchased through any booksellers, 


agents or direct from H.M. Stationery Office. 


New Committee on Company Law 


As announced in the House of Commons on 29th June 1943, 
the President of the Board of Trade has appointed a Committee 
on Company Law. Its terms of reference are :— 

To consider and report what major amendments are desir- 
able in the Companies Act, 1929, and in particular to review 
the requirements prescribed in regard to the formation and 
affairs of companies and the safeguards afforded for investors 
and for the public interest. 

‘The members of the Committee are :— 
iman: Mr. Justice Cohen. 
Mr. Basil Catterns, the Deputy Governor of the Bank of England. 
Mr. Arthur fforde, a member of the firm of Linklaters and 
Paines, Solicitors. 
en Gedge, Barrister-at-law, a member of the Chancery 


Professor A. L. Goodhart, K.C., Professor of Jurisprudence at 
Oxford, Editor of the Law Quarterly Review. 
. Geoffrey Heyworth, Chairman of Lever Brothers and 
Unilever Ltd. 
Sir Edward Hodgson, a Second Secretary of the Board of Trade. 


New Orders, however, may not be immediately available. 


Mr. Russell Kettle, a member of the firm of Deloitte, Plender, 
Griffiths and Co., Accountants. 

Col. Harold Mitchell, Member of Parliament for Brentford and 
Chiswick. 

Mr. George Thomson, a member of the General Council of the 
T.U.C., President of the National Federation of Professional 
Workers. 

Mr. Laurence Watson, K.C., a member of the Scottish Bar and 
Home Advocate Depute. 

Mr. Robert Wilkinson, the Deputy Chairman of the Stock 
Exchange. 

Mr. John Wilmot, Member of Parliament for Kennington. 


Toys 
RETAIL SELLING PRICE 


It has been brought to the notice of the Central Price Regula- 
tion Committee that a misunderstanding has arisen among 
some retailers regarding the permitted method of calculating their 
selling prices as a result of a recent report in the Press of the 
prosecution of a dealer in toys, 
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The statement that it was legal for a retailer to make a profit 
on purchase tax payments to wholesalers referred specifically 
to the retail margin permitted in the particular Order under 
which the trader in question was prosecuted. That Order was 
the Toys (Maximum Prices and Records) Order, 1942 (see the 
“ Board of Trade Journal” of 24th October 1942, page 472), 
which has since been revoked. 

It is no longer permissible for a retailer of toys to include 
purchase tax in his cost price on which his margin is calculated. 
It has never been permissible for all retailers of goods covered by 
Maximum Price Orders to include automatically purchase tax 
in their cost price. The method adopted in calculating the 
margins has varied in different Orders according to the class of 
goods they covered. The Board of Trade recently decided, 
however, on the advice of the Central Committee, that in all 
future Orders maximum retail margins should be calculated so 
as to exclude the purchase tax from the cost price, i.e., the tax 
to be added as a net sum after the retailer had taken his permitted 
margin. 

This practice has been followed in framing Orders made since 
that date and the very few existing Orders not so framed are now 
under review. 


Utility Black-out Cloth 


The Board of Trade have issued the Black-out Cloth (Utility) 
Directions, 1943 (S. R. & O. 1943 No. 882, price 1d.), superseding 
the Woven Non-Wool Cloth (Manufacture and Supply No. 3) 
Directions, 1942. To allow for the increased cost of the grey 
cloth, these Directions make slight increases in the maximum 
prices to be charged by manufacturers of the utility black-out 
cloths, raising the price of the finished cloth to 1s. 9d. per yard 
48 inches wide and Is. 10d. per yard 50 inches wide. 

The Directions, which come into force on 9th July 1943, 
provide that manufacturers shall allow a discount of not less 
than 2} per cent. when goods are paid for before the tenth day 
of the month after the calendar month during which they were 
consigned. Provision is also made that where the manufacturing 
branch of a business is treated as a separate business under the 
Goods and Services (Price Control) Act, 1941, transfers of goods 
to the wholesale or retail branches of the business are to be 
regarded as sales. 

Maximum prices for wholesalers and retailers will be announced 
shortly. 


Toilet Preparations 


The Board of Trade have issued the Toilet Preparations 
(No. 2) Order, 1943 (S. R. & O. 1943 No. 863, price 1d.), extending 
the operation of the Toilet Preparations Order, 1942 (see the 
“ Board of Trade Journal” of 26th December 1942, page 551), 
for a further two months. The current restriction period 
beginning on Ist January 1943 will therefore cover eight months 
instead of six, and end on 3lst August 1943. 

The total quantity of controlled goods of his own manufacture 
which a registered manufacturer may supply during these eight 
months will therefore be :— 

Powders. 43% per cent. of his supplies of powders in the stan- 
dard period. 

Other Toilet Preparations. 134 per cent. of his supplies of toilet 
preparations (excluding powders) in the standard period, or £333 
6s. 8d., whichever is the greater. 

Otherwise all the provisions of the Toilet Preparations Order 
1942 will continue to be operative, and manufacturers partici- 
pating in a concentration scheme approved by the Board of 
Trade will continue to enjoy the same advantages as hitherto. 


Warning to Retailers 


Some time ago the Central Price Regulation Committee issued 
a warning to retailers against buying through any but the 
recognised channels lest by so doing they failed to obtain proper 
invoices for their stocks and thereby offended under the Invoices 
Orders. 

In repeating this warning, the Committee also points out that 
retailers should see that where Purchase Tax is payable the actual 
amount paid is stated as a separate item in the invoice. If this 
is not done the retailer may find himself unable to price his goods 
in accordance with the regulations made under the Goods and 
Services (Price Control) Acts and thus render himself liable to 
prosecution. This particularly applies to retailers governed by 
Orders controlling their selling price by permitting a fixed per- 
centage to be added to their cost price exclusive of Purchase Tax. 


Medicinal Peat 


The Central Price Regulation Committee has approved the 
following retail selling prices (including Purchase Tax) for 
medicinal peat manufactured by Medipeat Laboratories Ltd., 
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Barrie Road, Hillington, Glasgow, S.W.2: Medipeat, large size, 
5s. 6d.; small size, 3s. 1d., and Steepem, large size, 1s. 9d. and 
small size. 1s. 
av 
en 
Key Industry Duty en 
EXEMPTIONS RENEWED 
The Treasury have made the Safeguarding of Industries 
(Exemption) No. 1 Order, 1943 (S. R. & O. 1943 No, 854, price 1d.) CA 
under Section 10 (5) of the Finance Act, 1926, renewing until j 
30th June 1944 the exemption from Key Industry Duty of all 
articles at present exempt. d 
cau 
me 
Trading with the Enemy ree 
Pos 
ADDITIONS TO “BLACK LIST” mo 
The Board of Trade announce that they have made the the 
Trading with the Enemy (Specified Persons) (Amendment) | ™ t 
(No. 9) Order, 1943 (S. R. & O. 1943 No. 862, price 3d.), which ! 
came into force on 28th June, containing 298 additions to the § Par" 
“ Black List ” of traders abroad with whom it is unlawful to have § 
dealings of any kind. Persons owing moneys to, or holding or ord 
managing the property of specified persons are reminded that they | fu! 
are under statutory obligation to report particulars to the 
Custodians of Enemy Property. 
T 
NETHERLANDS CONCERNS TRANSFERRED TO men 
NETHERLANDS OVERSEA TERRITORY 
With reference to the notice under the above heading in the 
“ Board of Trade Journal ” of 23rd May 1942 (page 264), following § lett 
is a further list of concerns which the Netherlands Government 
has certified as having transferred their seats from the Netherlands Pe 
or the Netherlands East Indies :— St 
Seats TRANSFERRED TO CURAQAO 
N.V. Internationale Agentuur Maatschappij. 
Nederlandsche Journalistenkring. 
Nederlandsche Roomsch-Katholieke Journalistenvereeniging. Th 
revise 
ADVICE TO SHIPPERS was f 
There is no change to report in the Statutory List (A) as ee 
published in the “‘ Board of Trade Journal” of 26th June 1943 F y+ 
(pages 237-238). No 
types 
Insurance of Motor Goods Vehicles - 
In March 1943, insurers of motor goods vehicles agreed to § “2: 
continue and extend, without any general increase in rates, Cop 
existing policies for motor goods vehicles whilst used within a Mand 
group scheme although the Emergency Powers (Defence) Road J * P° 
Vehicles and Drivers Order, 1939, removed certain restrictions : 
on “A,” “B” and “C” licences under the Road and Rail G 
Traffic Act, 1933. Par’ 
The same concession has been agreed to in respect of vehicles § wed i 
used for other purposes on a certificate by an officer of the § *ries 
Ministry of War Transport that such use is necessary (1) to deal § «phat 
with an emergency or (2) because there were no other vehicles § It c 
available which were licensed and insured for haulage for reward. § lghtni 
These certificates are issued by District Transport Officers and § icludi 
are not issued for: (1) Normal work for the Road Haulage § elects 
Organisation of the Ministry ; (2) Civil Defence work and (3) Us ff voltage 
which could be put on a non-emergency footing. applica 
The insurers have now agreed that these arrangements shal § “ectric 
be in force until 30th September 1943. The se 
dectro. 
ee Copi 
Ministry of Food Orders fon t 
n 
In continuation of the list given in the “ Board of Trade a 
Journal” of 26th June 1943 (page 238), the following Order § deity, 
made by the Ministry of Food, have been published as 8. R. & 0: B hut wi 
1943 ; price ld. except where otherwise indicated :— dition 
No. 855. The Soya Flour (Control and Maximum Price’) § ‘Gio... 
Order, 1943, dated 16th June 1943. 
No. 856. Order, dated 16th June 1943, prescribing Appointe 
Days under the Manufactured and Pre-packed Foods (Contr 
Order, 1942. The } 
No. 857. The Plums (Maximum Prices) Order, 1943, date War En 
16th June 1943, price 3d. tools, 
No. 864. Order, dated 17th June 1943, amending the Foo te Brit 
(Sector Scheme) Directions, dated 18th August 1942, under the the M 
Food Transport Order, 1941. The § 
No. 865. Order, dated 17th June 1943, amending the Cored! f limensic 
Breakfast Foods (Control and Maximum Prices) Order, 1941. les 3 
No. 866. Order, dated 17th June 1943, amending the Dire “ardised 
tions dated 25th February 1942, given under the Feeding Stufisfof mount 
(Rationing) Order, 1942. ate onde 
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size, United Kingdom Corn Prices lengths. Full details are given for the cutting angles, and the 
and position of the diamond relative to the axis of the tool. 

The Ministry of Agriculture and Fisheries states that the ,jIt has been realised that to obtain the fullest benefit from 
average prices of British corn per hundredweight in the week the use of diamond-cutting tools, it is essential that they should 
ended 26th June 1943 were wheat, 17s. 9d.; barley, 33s. ld. be operated under suitable conditions, and the Introduction to 
and oats, 16d. 1d. : the Standards includes some notes which have been prepared by 

the Tool Technical Panel of the Diamond Die and Tool Control 

‘ to give guidance in regard to such matters as the smooth running 

tries Postal Notices of machine spindles, the foundations and mounting of mae tn 
1d.) | caSHING OF POSTAL AND MONEY ORDERSINCANADA, 74 the setting of the tools. ; 

until ae 7. a aaa cae Copies of this British Standard 1120 can be obtained from 

f all NEWFOUNDLAND AND THE UNITED STATES the British Standards Institution, 28, Victoria Street, London, 

The Postmaster-General learns that embarrassment is being S.W.1, price ls. post free. 
caused to the Canadian Postal Administration and disappoint- 
ment to members of the British Forces in Canada who often 
receive postal orders which cannot be cashed by the Canadian 
Post Office. He therefore wishes to remind the public that 
money orders or postal orders may not be sent to members of 

the & the British Forces serving or training in Canada, Newfoundland 
nent) I A is fines tho toch Mion Se Caption # t Offi t " 
hi part from the fact that the Canadian Pos ce is not a C R ] 
a party to the Imperial Postal Order scheme, Treasury instructions ustonis egu ations 
have gg oe either by nape postal y- rs — d e 
orders to British Forces serving, or training, in Canada, New- T {f Ch 
; er foundland or United States. an ari anges 
es MAILS LOST BY ENEMY ACTION Australia 
The Postmaster-General regrets to announce that the under- ROT RICANS ON RII FT — 1 .AG 
0 nentioned surface mails have been lost by enemy action :— RESTRICTIONS ON IMPORTS FROM STERLING AREAS 
’ ; ; H.M. Senior Trade Commissioner at Sydney has reported by 
a For the United Kingdom telegraph the following information | 
owing letters, Printed Papers and Approximate dates of posting Imports into Australia of the following goods from sterling 
Parcels from areas are now prohibited. Licences will, however, be granted 
Pie Portugal 30th April-13th May for goods in transit prior to Ist May :— 
eae St. Kitts 22nd January-5th February Tariff Item 105 (F) (1). Piece-goods, woollen or containing 
, wool, ordinarily used in the manufacture of outer clothing for 
human wear and weighing more than three ounces per square 
British Standard Specifications yard. - : 
Imports of piece-goods, woollen or containing wool, n.e.i. 
BOILER RIVETS (Tariff Item 105 (F) (2) ), are now unrestricted within the limits 
ging. The British Standards Institution has recently published a _ a ey Poe ap nia sa — the exception of 
revised edition of B.S. 425 Boiler Rivets. This British Standard billiard cloth, which is subject to special conditions. 
was first issued in 1931 and the present edition has been prepared 
in order to incorporate an additional form of head namely, a 
(A) 88 f van-head rivet with a conical neck, used in water tube boiler Barbados 
© 198 | instruction. REDUCTION OF DUTY ON SALT 

No changes have been made in the standards for the other 5 ; 4 ieiininae 
types of head as included in the 1931 edition. For the convenience The Board of Trade have received a copy of the Defence 
ofusers of the standard an appendix has now been included giving (Customs Tariff (Amendment) Act, 1926) (Amendment) Regula- 
the nominal dimensions of the heads, calculated from the propor- tions, 1943, No. 2, which provides with effect from 13th April 

- tions standardised in the diagrams. 1943, for the reduction of the General Rate of Duty on fine salt 
“rates, § oPies of this specification may be obtained from the British (Item 80 (a) in the Barbados Customs Tariff) to 8s. Od. per ton. 
thin 8 Standards Institution, 28, Victoria Street, London, 8.W.1, price ° 
) Road *s, post free. REDUCTION OF CUSTOMS DUTIES ON OIL 
rictions r = —" . pee . mon The Board of Trade have received a copy of the Defence 
id Rail GLOSSARY OF ELECTRICAL TERMS, PART 7 (Customs Tariff (Amendment) Act, 1926) cecuueiaends Regula- 
Part 7 of the revised edition of B.S. 205, Glossary of Terms — tions, 1943, which provides with effect from 9th February 1943, 
vehicle § wed in Electrical Engineering, now published, concludes the for the following reductions of duties under the General Tariff. 
of the § *ties of definitions dealt with in this work and leaves only the The Preferential Duties remain unchanged. 
to deal § alphabetical index to be issued. - 
vehicles § It commences with an entirely new section on surge and | 
reward. § lightning phenomena, dealing with various aspects of the subject, Item | Goods | General 
ers and § including protection of buildings and power systems against the | Tariff 
Haulage § ‘ects of lightning and of surges due to other causes, and impulse- © —--— = —_—_— aa Senne 
| (3) Use  "oltage testing. Another section is devoted to miscellaneous ex 70 | Oil :— 
ipplications, and contains definitions relating to electric lifts and | (b) Crude petroleum per ton | 4s. 2d. 
its shall § ‘ectric welding, revised and brought in line with present practice. | (ce) Motor spirits, including benzine, ben- | 
The section concludes with subsections devoted to X-rays and | zolene, petrol naphtha, and petroleum oil | 
dectro-medical practice. | distillates generally for use as fuel for road | 
Copies of Part 7, and of all earlier parts, may be obtained | vehicles ee per gallon Id. 
tom the British Standards Institution, 28, Victoria Street, | (d) Kerosene and other illuminating oils | 
london, S.W.1. Price 2s. each. | per gallon | 2d. 
of Trade Terms relating to telegraphy, telephony and radio, formerly | (e) Gas, Solar, Diesel oils and other petro- | 
+ Orders, B dealt: with in B.S. 205, do not form a part of the new edition, | leum oil distillates not mentioned in (d) for | 
R.& 0B ut will be the subject of a revised and much enlarged new | use for purposes other than as fuel for road | 
__, | ‘lition of B.S. 204, shortly to be published under the title of | vehicles ae en - per ton | 2s. dd. 
n Price § “Glossary of Terms used in Telecommunication.” (f) Residuum and petroleum oil residues | 
ated | yielding no distillate below 500° F. per ton | 2s, 6d. 
‘Conta DIAMOND-TIPPED BORING TOOLS oa ses | _ 
The British Standards Institution has recently published a 
13, datel § "ar Emergency Specification relating to diamond-tipped boring 
ones This Standard was prepared by co-operation between Bermuda 
the Foo $e British Standards Institution and the Tool Technical Panel ee ee 
inder th § the Ministry of Supply Diamond Die and Tool Control. IMPORT RESTRICTIONS 
The Standard is primarily a dimensional one and prescribes the With reference to the notice under the above heading in the 
he Cerét! ftimensions for seven sizes of boring tools suitable for boring ‘‘ Board of Trade Journal” of 20th March 1943 (pages 108-109), 
1941. [les } inch diameter upwards. Each diameter tool is stan- the Board of Trade have received a copy of the Import Regula- 
he Dire’ f“tdised in a variety of lengths to permit of alternative methods tions Amendment No. 4, which contains the following amend- 
ing Stufisgot Mounting in the boring bar. A code system is given, to facili- ments to the list of goods the importation of which into Bermuda 
hte ordering the tools according to their standard diameters and _is restricted :— 
? 
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GOODS FOR WHICH NO IMPORT PERMIT; WILL BE GRANTED FOR 
IMPORTATION FROM ANY SOURCE 

Foodstuffs :-— 


** and chocolate in bulk in not less than 5 lb. 
** life 


Add the words 
containers—not exceeding 50c. per lb.”’ after the words 
saver type candy.” 


Kitchen and Household Goods :— 

Add—Floor sweeping compound ; glass cleaner. 
Jewellery :— 

Delete the words “‘ Neck chains and lockets.” 


SURTAX ON RUM 
With reference to the notice published under the heading 
Bermuda—Customs Tariff Modifications, in the ‘“‘ Board of 
Trade Journal ”’ of 20th February 1943 (page 73), the Board of 
Trade have been informed that the War-time Super Surtax 
imposed on rum is 25 per cent. of the Customs Duty, and not 
50 per cent. as stated. 


British India 
IMPORT RESTRICTIONS 


H.M. Trade Commissioner at Calcutta has forwarded a copy of 
Notification No. 13—I.T.C./43, dated 24th April 1943, which 
confirms the amendment to exception No. III to Notification 
No. 56—1.T.C./41, as published in the “‘ Board of Trade Journal ” 
of 12th June (page 224). 

The Notification also provides that notwithstanding this 
amendment, any goods despatched on through consignment to 
India as passengers’ baggage or by post before Ist May 1943, 
may be brought into India provided they are for bona fide 
private use and not for sale. 


IMPORT RESTRICTIONS ON MATERIALS OF 
CERTAIN DESCRIPTIONS 


H.M. Trade Commissioner at Calcutta also forwarded a copy 
of Notification No. 11—I.T.C./43 of 3rd April which amends 
sub-item II of item (ZQ) in the schedule attached to Notification 
No. 25—I.T.C./40 of 31st December 1940 (see notice in the 
“‘ Board of Trade Journal” of 21st March 1942, pages 164-165 
and subsequent notices) to read as follows :— 

(II) Insulations falling under items Nos. 73 and 87 of the 
Tariff Schedule, and “‘ Presspahn paper” falling under item 45 
of the Tariff Schedule. 

The Notification also provides that the prohibition of import 
of ‘* Presspahn paper ”’ shall not apply to such paper covered by 
a special licence issued under exception (v) or (vi) to Notifica- 
tion No. 56-I1.T.C./41 of 23rd August 1941 (see notice in the 
“Board of Trade Journal” of 8th November 1941, pages 283 
286 and subsequent notices), at any time before this notifica- 
tion came into effect. 


Canada 
CUSTOMS TARIFF 


H.M. Senior Trade Commissioner at Ottawa has forwarded 
copies of Memoranda Series D No. 47 T.C. 119, T.C. 120, T.C. 123 
and T.C. 124, issued by the Department of National Revenue 
which contain the following changes in the Canadian Customs 
Tariff :— 

By Order in Council P.C. 3664 of 4th May the following new 
Tariff Item is established, effective 15th February 1943 :— 

567c. Woven fabrics and all textile manufactures, wholly or 
partially manufactured, of which the component of chief value 
is artificial silk or similar synthetic fibres produced by chemical 
processes, for use exclusively in the manufacture of electrical 
apparatus or appliances—British Preferential Tariff, free— 
Intermediate Tariff, 30 per cent. ad valorem—General Tariff 
45 per cent. ad valorem. 

By Order in Council P.C. 3663 of 4th May, the following new 
Tariff Item is established, effective Ist April 1943 :— 

238. Di-octyl phthalate, di-benzyl sebacate, tri-cresyl phos- 
phate, esters of ricinoelic acid, tetrahydrofurfuyrl oleate plasticizer 
“SC” and butyl phthalate butyl glycollate when imported for 
use as plasticizers for vinyl resins—British Preferential and 
Intermedate Tariff, free—General Tariff 25 per cent. ad valorem. 

By Order in Council, P.C. 4271 of 24th May the following new 
Tariff Item is established, effective lst May 1943 :— 

849. Butadiene for use in Canadian manufactures—British 
Preferential, Intermediate and General Tariff, free. 

By Order in Council P.C. 4272 of 24th May the following new 
Tariff Item is established, effective lst May 1943 :— 

231b. Gelatine, edible. when imported for use exclusively in 
the manufacture of capsules for the manufacture or compounding 
of medicinal and pharmaceutical preparations—British Prefer- 
ential Tariff, Free—Intermediate Tariff, 5 per cent. ad valorem— 
General Tariff 74 per cent. ad valorem. 
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BUDGET 1943 

With reference to the notices under the above heading in the 

‘“ Board of Trade Journal” of 13th March, pages 101-102, and 
27th March, page 122, the Board of Trade have now received 
copies of the relevant Amendment Acts, confirming the amend. 
ments referred to with the undermentioned modifications :— 
Item 156a (Rum) of the Customs Tariff, has been cancelled 
and the word “rum” should be inserted in item 15t afte; 


, 


“ gin of all kinds, n.o.p. ” ; 





Inter- 
mediate 
Tariff 


British 
Prefer- 
ential 
Tariff 
6964. | Moving picture films, sound or silent, sepa- 
rate sound film track, slides and slide films, | } 
positive or negative ; sound discs, records 
and transcriptions ; when certified by the 
| Government or by a recognised representa- 
| tive authority of the Government of the 
country of production as being of an inter- 
national educational character ; subject to 
such regulations as the Minister may pre- 
scribe... _ aoe bibs icp ose 
This item formerly read :— 

Educational moving picture films of all 

widths, silent or sound, positive or nega- 
tive, and sound discs or records designed 
for use with such films, when certified by 
the Minister as entitled to exemption from 
Customs duty under the Convention for 
Facilitating the International Circulation of 
Films of an Educational Character; sub- 
ject to such regulations as the Minister may 
prescribe. 
Apparel, wearing and other personal and 
household effects not merchandise, of 
British subjects dying abroad, but domi- 
ciled in Canada; books, pictures, family 
plate or furniture, personal effects and heir- 
looms left by bequest to any resident of 
Canada, or acquired by any resident of 
Canada, as a result of the death of any 
person resident abroad, or as a gift in 
anticipation of the death of any such 
person; all such goods or articles when given 
as a free gift by anyone resident abroad to 
a resident of Canada; the Minister to be 
the sole judge as to whether any goods or 
any article imported is to be classified as 
entitled to the benefit of this item or not... Free Free 
This item formerly read :— 

Apparel, wearing and other personal and | 
household effects, not merchandise, of | 
British subjects dying abroad, but domi- 
ciled in Canada; books, pictures, family 
plate or furniture, personal effects and 
heirlooms left by request. 


General 
Tariff 


Tariff Article 


Item 














Free Free Free 





704. 





Free 











PROHIBITED IMPORTS 


H.M. Senior Trade Commissioner at Ottawa has forwarded 
copies of Memoranda W.M. No. 95 and W.M. No. 82 Supplement 
No. 3 issued by the Department of National Revenue which 
state that by Orders in Council P.C. 4315 and 4316, respectively, 
of 25th May 1943, the importation into Canada of bananas and 
of anti-freeze, being any substance or mixture for use as anti- 
freeze in the radiator or cooling system of an internal combustion 
engine, is prohibited except under and in accordance with the 
terms of a permit: issued by, or on behalf of, the Minister of 
National Revenue. 


Ceylon 
IMPORT RESTRICTIONS 

The Board of Trade have received copies of three Orders, 
dated 3lst March, 9th April and 10th April, which provide for 
the following modifications to the list of goods, the importation 
of which into Ceylon is restricted. (See the “ Board of Trade 
Journal ” of 22nd November 1941, pages 321-325 and subsequent 
notices. ) 


OF WHICH FROM ALL SOURCES 8 
EXCEPT UNDER LICENCE 


GOODS THE IMPORTATION 
PROHIBITED, 


The following are substituted for items 1408, and 117 :— 

1408. Golf, tennis and squash balls. 

117. Chemical manufactures and products falling under the 
heading ‘‘ Chemical manufactures and products (other than drugs 
dyes and paints) not elsewhere specified ” in Class III, Group 0, 
of the classification in the Ceylon Customs Tariff (other than 
potassium chlorate, synthetic essential oils, saccharine, sodium 
hydroxide, sodium silicate, ferric chloride, sodium hydrosulphite, 
stannous chloride, potassium hydroxide and titanium oxide). 

The following new items are inserted :— 

1174. Sodium hydroxide (caustic 117p. Sodium hydrosulphite 


soda). 117£. Stannous chloride. 
1178. Sodium silicate (silicate of 117F. Potassium hydroxide 
soda). (caustic potash). 
ll7c. Ferric chloride. 117¢. Titanium oxide. 


OPEN GENERAL LICENCE NO. 4 


(British Empire except Canada and Newfoundland) 
The following items are omitted :— 
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Item 13 (sodium bisulphite and other bleaching materials). 
Item 144 (sodium carbonate (soda ash and soda crystals) ). 
The following is substituted for item 16 :— 

16. Chemical manufactures and products falling under the 
heading “‘ Chemical manufactures and products (other than 
drugs, dyes and paints) not elsewhere specified” in Class ITI, 
Group O of the classification in the Ceylon Customs Tariff (other 
than potassium chlorate, synthetic essential oils, saccharine, 
sodium hydroxide, sodium silicate, ferric chloride, sodium 
hydrosulphite, stannous chloride, potassium hydroxide and 
titanium oxide. 


Eire 
IMPORTATION OF TOMATOES 


With reference to the notice under the above heading in the 
“Board of Trade Journal” of 20th June 1942, page 302, the 
Board of Trade have received a copy of an Order made by the 
Minister for Agriculture prohibiting, during the period 12th June 
1943 to 3lst October 1943, the importation into Eire of raw 
tomatoes except under licence. 


New Zealand : 


IMPORT LICENSING—SEVENTH PERIOD 


With reference to the notice under the above heading in the 
“Board of Trade Journal” of 5th June, page 216, and previous 
notices, H.M. Trade Commissioner at Wellington has reported 
further modifications in the schedule of import restrictions for 
the seventh period. Items which affect imports from the United 
Kingdom are set out below :— 

ex 159/1. Carpets, floor coverings, floor rugs, mats and 
matting, n.e.i. 

Additional licences for imports from the United Kingdom or 
British India during the Seventh Period may be granted to the 
extent of 50 per cent. of the amounts of licences granted for 
imports of similar goods from the United Kingdom during 1941. 

ex 305. Pens and pencils. The seventh period allocation for 
imports from the United Kingdom has been increased from 
100 to 150 per cent. of the value of the applicants’ imports of 
similar goods from all sources in 1938. Licences under the 
additional allocation will be available for imports from Canada. 

264. Watches. Consideration will be given to applications 
from regular importers for licences for amounts in excess of the 
normal allocation, in respect of watches of types suitable for the 
Armed Forces provided that evidence as to the availability of the 
goods for export to New Zealand is produced. 


Portugal 


IMPORTATION OF FOREIGN PATENT MEDICINES 


With reference to the notice in the “ Board of Trade Journal” * 


of 27th February 1936 (p. 316) under the heading ‘‘ Import of 
United Kingdom Pharmaceutical Products,” H.M. Representa- 
tive in Lisbon has reported that,:under certain regulations 
issued by the Portuguese Regulating Commission for Chemical 
and Pharmaceutical Products, applications for approval of the 
prices of new foreign patent medicines that it is desired to place 
on the market must be accompanied by a certificate of origin, 
whereby it is provided that the medicines are legally manu- 
factured and sold in the country of origin. The selling price to 
the public of the said medicines in the country of origin must 
also be certified. 


Uruguay 


CUSTOMS TARIFF MODIFICATIONS 


H.M. Representative at Montevideo has reported that the 
Decree referred to in the notice which appeared in the ‘“ Board 
of Trade Journal” of 12th June (page 224) regarding modifica- 
tions in the Custom House values of general merchandise on 
which ad valorem duties are payable, has been cancelled. This 
Decree is superseded by a further Decree which becomes operative 
on 16th June and provides for an increase in values by a flat rate 
of 30 per cent. 

Values of articles of prime necessity such as sugar, tea, salt, 
kerosene, etc., remain unchanged. 


United States of America 


TARIFF CLASSIFICATIONS 


The following decisions regarding the tariff classification of 
certain goods imported into the United States have been 
published in the weekly Treasury Decisions :— 

(1) Miniature leather baseball mitts and gloves are dutiable 
as “ Jewelery, commonly or commercially so known, finished or 
unfinished (including parts thereof),” under paragraph 1527 (a), 
Tariff Act of 1930. 
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(2) Pulpboard. Certain merchandise described as sulphite 
wood pulp in rolls which is ‘012 inch or more thick, considered 
commercially as pulpboard, and containing no sizing, is dutiable 
at 10 per cent. ad valorem under paragraph 1402, Tariff Act of 
1930. 


(3) Liqueur veritas, an imitation absinthe composed of 
neutral spirits and flavouring matter, is properly dutiable at the 
rate of $5 per proof gallon under paragraph 802 pursuant to 
paragraph 812, Tariff Act of 1930. 

The above rulings will result in the assessment of duty on such 
merchandise at a rate higher than that formerly assessed under 
a uniform practice. 

(4) Cashew nut shell liquid, considered commonly to be a 
natural resin, is entitled to free entry under paragraph 1686, 
Tariff Act of 1930. (Former decision revoked.) 





Trade and Industry 


Brazil 
RECENT TRADE CONDITIONS 


Internal trade in Brazil continues to be affected by the shortage 
of transport consequent upon the lack of fuel and many measures 
have been adopted to economise the consumption of coal and 
liquid fuels, states the Bank of London and South America Ltd., 
London. Indices of internal sales and Stock Exchange activity 
continues to show an upward trend, reflecting in part the inflation 
of prices, but the measures tightening up price controls have 
resulted in signs that inflationary factors may operate less 
forcibly. Commercial profits this year are likely to be less than 
those registered in 1942 owing to the effects of official controls, 
import difficulties, transport shortage and the general all-round 
rise in commodity prices. 

Statistics recently appearing in the local press indicate that 
production of coal last year amounted to 1,800,000 tons, of 
which 1,310,000 tons were mined in the State of Rio Grande do 
Sul. It is further stated that output in the two largest mines 
which account for nearly 80 per cent. of Brazil’s total production 
showed an increase during the first quarter of 1943 of 12 per cent. 
at 340,437 tons. <A large coal field is reported to have been 
discovered about 400 kilometres from the mouth of the River 
Xmgti containing excellent quality coal near the surface. 

A further expansion occurred last year in the total of electricity 
consumed in the Federal District of Rio de Janeiro and the 
City of Sio Paulo, which amounted to 732,383,000 kw.h., as 
compared with 671,783,000 kw.h. for 1941 and 563,363,000 kw.h. 
for 1939. The bulk of this consumption was for industrial 
purposes. 

The production of meat and meat products in 1942 reached 
555,000 metric tons while exports abroad of these products 
totalled 188,000 and the inter-State movement 343,000 tons. 
Cattle herds in South Brazil have suffered considerably from lack 
of pasture due to drought and in consequence slaughtering has 
been intensified. The larger sales of canned and jerked beef 
which have been made to North Brazil have partly compensated 
meat companies for the cessation of exports abroad due to the 
continuance of the embargo. Hide prices have improved, but 
the movement of wool has been hampered by the lack of trans- 
port and quotations are on a much lower basis than a year ago. 


British India 
CROP CONDITIONS AND OUTLOOK 


The Department of Commercial Intelligence and Statistics, 
Calcutta, reports as follows on the crops in India for the weeks 
ended on the dates stated :— 

Madras, 5th June. The sowing of paddy and dry crops is 
progressing. Crops are fair. 

Bihar, 14th June. Sugarcane is fair. 

Orissa, 14th June. Sugarcane, jute and paddy are progressing. 

Punjab, 14th June. Crops are average to above average in 
irrigated and under average to average in unirrigated areas. 

Bombay, 12th June. Seed beds in coast talukas have been 
damaged. The khariff crop is progressing. 

Sind, 14th June. The sowing of American cotton is almost 
complete. The sowing of other cotton and paddy is progressing. 

Bengal, 16th June. Prospects for autumn crops are satis- 
factory. 

Assam, 21st June. Crop prospects are fair except in Kamrup. 

Central Provinces, 21st June. The sowing of paddy has 
commenced.—T rade Commissioner for India in London. 








THE BOARD OF 


South Africa 
RECENT BUSINESS CONDITIONS 


Continuing favourable trends of South African business in 
the first quarter of the year have been reported. Although 
seasonal recession in some branches of activity was supplemented 
by the effects of specific shortages of imported raw materials 
or other essential supplies, the output of factories was main- 
tained at levels considered generally satisfactory. Retail trade 
was brisk. 

Excellent yields of corn and wheat have been indicated, 
and the new supplies, made available under a special regulation 
affecting consumption, are expected to relieve the scarcity of 
corn that developed last year. The output of this grain in 1942, 
supplemented by stocks carried over at the beginning of the 
season, was less than 80 per cent. of the quantity apparently 
needed for consumption. The currently anticipated supplies 
hold promise of adequate production of milk, poultry, hogs, etc., 
in 1943. Despite the exceptionally lean corn harvest last year, 
farmers as a group, it is said, experienced a degree of prosperity 
that had not been equalled since 1929. 

A strong demand for both cut and rough diamonds has 
continued. Indicated gem sales last year exceeded by 20 per 
cent. the value figure in 1921, while sales of industrial stones 
registered a corresponding increase of 112 per cent. It is 
reported that the output of tungsten in the Union and in man- 
dated territory has increased fivefold since 1939 and further 
expansion is expected. 

Gratifying experimental results of a newly discovered method 
of producing rubber from shrubs growing wild in South Africa 
are noted in Press reports. Besides the relatively low cost of 
processing the sap and the high quality of the prcduct, an 
advantage claimed for the discovery is its applicability where 
rapid maturity of the plants yielding the raw material indicates 
a potential adequacy of the local supply. 


Uruguay 
WOOL SHIPMENTS 


Deliveries of wool to Montevideo warehouses from the com- 
mencement of the season on Ist October 1942, up to the end of 
March last amounted to 40,075 metric tons as compared with 
45,504 metric tons in the like period of the 1941-42 season. 
Actual shipments in the current season (1942-43) have been 
restricted as they were last season by the inadequacy of shipping 
facilities and amounted in the six months ended 31st March 1943 
to 32,386 bales (of which 29,842 bales went to the United States ; 
1,717 bales to Sweden and 728 bales to Brazil) as compared with 
28,937 bales (of which 20,813 bales went to the United States, 
7,416 bales to Sweden and nil to Brazil in the like period of the 
1941-42 season.—Bank of London and South America Ltd., 
London. 


United States of America 
CROP PROSPECTS AND OUTLOOK 


According to the ‘‘Guaranty Survey”? published by the 
Guaranty Trust Company of New York, little encouragement as 
to the food outlook is to be found in the current official crop 
report. Prospects in most parts of the country declined and are 
described as much less promising than a year ago. Severe winter 
weather and lack of moisture over wide areas are the most im- 
portant adverse factors. The lack of moisture, however, is much 
less serious thus far than it was during the severe drought years ; 
and the rainfall since the beginning of May has improved the 
outlook in some sections. 

Prospects for winter wheat have declined quite generally and 
conditions at the beginning of May indicated a harvest of 515 
million bushels, which is 43 million bushels less than was forecast 
at the beginning of April and more than 100 million bushels 
below the exceptionally favourable outlook reported last autumn. 
With allowance for the large carry over from last year and for 
the expected further increases in livestock, the supply of hay 
per unit of livestock next winter is believed likely to be slightly 
above the average for the pre-drought period but substantially 
below that for the last five years. 

Rough approximations of the anticipated total production of 
commercial truck crops point to a reduction of 14 per cent. 
below last year’s level. Almost the only market vegetables now 
expected to show increases in production are carrots and snap 
beans. The decrease in truck crops will be offset to an uncertain 
extent by the increased produce of home gardens. Acreages of 
vegetables for canning and processing reported to date show a 
gain of about 3 per cent.; but yields of a number of these 
crops were unusually high in 1942 and production this season is 
considered unlikely to equal last year’s unprecedented total. 
The outlook for most fruits is fairly favourable, but the produc- 
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tion of peaches will be small because of winter and spring frost 
damage. 

The prospective supply of canned fruits, vegetables and juices 
for civilian use has been increased by the release of about 
30 million cases of such goods previously set aside for the armed 
forces from the current year’s production. The net gain, however, 
will be considerably smaller, since about 12 million cases from 
the 1942 pack, which had been given up by the Army for eventual 
release to civilians, will be used instead to meet Government 
requirements. 

The situation as to farm machinery and supplies is considered 
less satisfactory, although it has been improved by the agree- 
ment of the War Production Board to permit increases in produc- 
tion of machinery and spare parts. A further increase in autho- 
rised production of farm implements to 80 per cent. of the 1940 
level has been requested for next year. 





Statutory Notice 


Patents and Designs Acts, 1907 to 1942 
PROCEEDINGS UNDER SECTION 24 OF THE ACTS 
Licences of Right 


The following Patents were indorsed “ Licences of Right ” on 
24th June 1943 :— 














No. 
of Grantee Subject Matter 
Patent 
461302 | ) Double acting internal combus- 
las tion engines. 

481212 Young, &. D. Quechee internal combustion 
engines. 

462912 | United States Steel | Process and apparatus for electro- 

Corporation. magnetic separation of 

materials. 

506403 | ) (| Manufacturing low phosphorus 

| Ellis, L.S. E.(United || _ steel. 
520626 States Steel Cor-< | Apparatus for the _ electro- 
poration). | magnetic separation of 

materials. 

521772 | American Stove Co. ... | Gas burner. 

532950 | Taylor, Taylor & Hob- | Optical objectives. 

son Ltd. & anr. 
533031 | } (| Artificial leather. 
534254 | >Hercules Powder,Co.< | Methods for reducing the vis- 
cosity of chlorinated rubber. 


541784 | Momtoee Rolax S.A. ... | Watches. 





M. F. Linpwey, 
Comptroller-General. 


The Patent Office. 





Publications Received 


Food Trade Review, Vol. XIII, No. 6, June 1943. Published 
by Attwood & Co. Ltd., 3 Westgate Road, Beckenham, Kent. 
Annual subscription, 10s. per year post free ; in Canada and the 
United States, 2°25 dollars. 

In the issue under review new Ministry of Food Orders are 
explained and forthcoming Orders outlined. 


Trinidad Chamber of Commerce : Report for 1942. 


Barclays Bank (Dominion, Colonial and Overseas): Statement 
of Accounts, 31st March, 1943. 





Principal Government Publications 
Relating to Trade and Shipping 
issued since Ist July 1942 


1942-1943 Clothing Quiz: Your Questions Answered on the 
Rationing of Clothing, Footwear, Cloth and Knitting Yarn (Reprinted 
with amendments, April 1943). Each 2d. (3d.); 25, 3s. (3s. 6d.). 

Apparel and Textiles Order, 1942: List of persons whose name 
were on Ist April 1943 entered in the Register of Wholesalers of 
Secondhand and Salvaged Clothing. ld. (2d.), *List of persons 
whose names were on 20th March 1943 entered in the Register of 
Manufacturers of Headwear. 3d. (4d.) 

Board of Trade Journal. 6d. (7d.) Annual Subscription, 26s. 
(30s.) 
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British Shipping (Assistance) Act, 1935. Account of the advances 
made under Part II of the Act, and of the sums received by way of 
interest on, or in repayment of, such advances for 1941-42; together 
with the Report of the Comptroller and Auditor-General thereon. 
(H.C. 111 of 1941-42.] 1d. (2d.) 


Clothing (Small Retailers of): Scheme for Ensuring Fair Shares of 
Supplies. December 1942, 2d. (3d.). 


Control of Manufacture and Supply and Limitation of Supplies 
(Miscellaneous) Quotas after Ist August 1942: Explanatory Memo- 
randum, 30th June 1942. 2d. (3d.) 


Containers and Straps (Leather and Textile) Order, 1943: *List of 
persons whose names were on 14th February 1943, entered in the 
Register of Manufacturers of Leather or Textile Containers and 
Straps under the above Order. 2d. (3d.) 

Export (Control of): List of Goods, the exportation of which from 
the United Kingdom is controlled under the Export of Goods (Con- 
trol) (No. 45) Order, 1942, showing the position on 15th January 
1943. 9d. (10d.). 


Gas Fund Accounts, 1941-42. 1d. (2d.) 
Hollow-ware (Small Retailers of): Scheme for Ensuring Fair 
Shares of Supplies. December 1942. 1d. (2d.). 


Limitations of Supplies (Miscellaneous) (No. 19) Order, 1943: 
*List of persons whose names were on Ist March 1943, entered in 
the Home Trade Register. 2s. (2s. 2d.) 

Marine Transportation and Litigation: Agreement between H.M. 
Government in the U.K. and the U.S. Government for the provision 
of Mutual Aid concerning certain problems of Marine Transportation 
and Litigation, with Exchange of Notes. [Treaty Series No. 1, 1943] 
(Cmd. 6416.] 1d. (2d.) 

Merchant Shipping: List of the Principal Acts of Parliament, 
Regulations, etc., relating to Merchant Shipping. Supplement 1 to 
the 1941 Edition (December, 1942). 1d. (2d.) 

Pottery (Small Retailers of): Scheme for Ensuring Fair Shares of 
Supplies. December 1942. 1d. (2d.). 

Trade of the United Kingdom with Foreign Countries: Annual 
Statement, 1940, Vol. III. 7s. 6d. (7s. 11d.) 

Trading with the Enemy: Legislation in force in the United 
Kingdom on Ist July 1942. 6d. (7d.) 

Utility Furniture: Catalogue. 9d. 
UFD/8. Id. (2d.) 

Utility Knitted Goods: Schedule C. Knitted Cloths, Knitted 
Garments, Knitted Gloves; and Key to Non-Utility Group 
Numbers. Is, (ls. 1d.) 

War Risks Insurance Act, 1939. (Re-Insurance Agreements). 
Agreement between the British Fishing Vessels Mutual War Risks 
Association, Ltd. and the Minister of War Transport, for re-insurance 
of Fishing Vessels registered in the United Kingdom against King’s 
Enemy Risks. [H.C. 16 of 1942-43.] 2d. (3d.) 

Notrs.—Above publications may be obtained from H.M. Sta- 
tionery Office, York House, Kingsway, London, W.C.2, or other 
Branches. Post-free prices in parentheses. 


(11d.). Traders Leaflet 





* Amendment Lists to these Registers are published from time to . 


time. 





Patent Office Publications 


Official Journal (Patents). Published weekly. 
Trade Marks Journal. Published weekly. 
Price, in each instance, per copy Is. (inland), 1s. 2d. (abroad). 
Annual subscription £2 10s. (inland), £2 15s, (abroad). 
Reports of Patent, Design and Trade Mark Cases. Published 
periodically. 
Price per copy 2s. (inland), 2s. 1d. (abroad). 
Annual subscription £1 (inland), £1 5s. (abroad). 


Patent Specifications. 

Price per copy ls. (inland), 1s. 1d. (abroad). 

In ordering copies of specifications, the year as well as the number 
of the application must be stated in the case of specifications relating 
to applications made prior to 1916, but in the case of subsequent 
applications the serial (i.e. six-figure) number of the specification 
must be quoted. 

Owing to the war certain Patent Office publications, including 
the Volumes of Abridgments of United Kingdom Specifications 
and the Name Indexes (Patents, Designs and Trade Marks), have 
been suspended, but full particulars relating to Patent Office pub- 
lications generally can be obtained from the Sale Branch of the 
Patent Office, 25, Southampton Buildings, London, W.C.2. 

Subscriptions to such publications are payable in advance and 
deposit accounts may be opened. 
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COMPANY MEETING 


CABLE AND WIRELESS (HOLDING) LIMITED 
DIVIDEND OF 4 PER CENT. 

The Fourteenth Ordinary General Meeting of Cable and Wireless (Holding) 
Limited was held on 29 June 1948, at the Registered Office, Electra House, 
Victoria Embankment, London, W.C.2. 

In the absence of The Right Hon. Lord Pender, the Governor, through indis- 

- oo the Chair was taken by the President, the Right Hon. Lord Inverforth, 


The Report and Accounts for the year ended 31st December 1942, were taken as 
rea 


Sir Edward Wilshaw K.C.M.G., Chairman of Cable and Wireless Limited (the 
“‘ Operating ’’ Company) replying to Mr. Horace B. Samuel’s letter to the 
‘*Financial Times ”’ of Friday, 25th June 1943, said Excess Profits Tax, Income 
Tax and Special Account are lumped together because negotiations are in pro- 
gress to determine the excess profits tax and exact figures are not yet agreed. 
Excess profits tax is by far the largest factor and indeed the other two are 
dependent upon it. 

The three separate items Excess Profits Tax, Income Tax and Special 
Account for the four years 1939 to 1942 are as follows according to the estimates 
made by the Company on the basis of the figures so far as they have been agreed 
with the Inland Revenue :—Excess Profits Tax, £4,107,000; Special Account, 
£595,000; Income Tax, £1,523,000. 

These figures include the figures for the year 1942. The charge for that year is 
shown in the accounts as £2,100,000, which is made up as follows :—Excess 
Profits Tax, £1,900,000; Special Account, £140,000; Income Tax, £60,000 

It should be pointed out that inevitably the Excess Profits Tax will not amount 
to £1,900,000 exactly. The final figure may be more or less. We hope it will be 
less. Assuming, for the sake of illustration, that the Excess Profits Tax ultimately 
agreed should amount to £1,800,000 there will be an economy under that heading 
of £100,000, but the Special Account will need £190,000 which is an increase of 
£50,000 and Income Tax will need £85,000, which also is an increase of £25,000. 
Ultimately, therefore, the aggregate figure, in spite of the reduction of £100,000 
under one heading, would only differ by £25,000 from the figure shown, L.e., it 
would amount to £2,075,000. 

It is estimated that at 31st December 1942 the Company’s liability to excess 
profits tax and income tax and transfer to special account amounted to £6, 225,000. 
All this is estimated to be needed to meet the outstanding liability and conse- 
quently none of it is available for dividends. 

The report was adopted and a dividend of 4 per cent., less tax, approved. 





[Although the report on this page is published as an advertisement care has been 
taken to ensure, in so far as possible, that it is fair and accurate.} 





EDITORIAL COMMUNICATIONS should be addressed to The 
Editor, ‘“‘ Board of Trade Journal,” Millbank, London, 8.W.1 
(Telephone: Whitehall 5140, extension 257). 


SUBSCRIPTION AND SALES ENQUIRIES should be addressed to 
the Publishers, H.M. Stationery Office, York House, Kingsway, 
London, W.C.2, or branches. 


APVERTISEMENTS. Applications concerning the insertion of 
advertisements in the “ Board of Trade Journal’ should be 
addressed to the Director of Publications, H.M. Stationery 
Office, 421-9, Oxford Street, London, W.1 (Telephone: Mayfair 
7755). 

The Government accepts no responsibility for any of the state- 
ments in the advertisements and the inclusion of any particular 
advertisement is no guarantee that the goods or services advertised 
therein have received official approval. 





OFFERING SUPPLIES 
INDUSTRIAL MUNITION WORKERS CLOGS 
London or Manchester Depots 
ANGLO MERCANTILE CO. Ltd., 27 Old Broad St., E.C.2 
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Jesued by the National Savings Committee, London, 


CHIEF ADMINISTRATION 


7 CHANCERY LANE, LONDON, W.C.2 
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The biggest 
Business Concerns 


now rely on 
Croner’s Reference Book on 
Home Trade Regulations 


because it contains complete information on the 
control of 
Supply and Use of Raw Materials 
and 
Manufacture and Supply of Goods 


This comprehensive guide is designed to cover all Govern- 
ment Regulations which must be observed by every manu- 
facturer and wholesaler. It is divided into more than 100 
sections, ‘classified according to commodities, so that the 
reader can find all regulations relating to his trade at a glance. 


The information is given in a concise and easily under- 
standable form and will be kept up-to-date by the 


LOOSE-LEAF SYSTEM 





To U.H.E. CRONER, 48 Cambridge Road, Teddington, Middlesex 

Please supply *‘Croner’s Reference Book on Home 
Trade Regulations ”’ at the price of £1 1s. (incl. Loose-Leaf 
Binder) and register us for the Amendment Service at the 
price of 7/6 quarterly until countermanded. 
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BALDWINS 
BRITISH 
STEEL 
SHEETS 


SUPPLIERS OF HIGH CLASS SHEET STEEL 


TO THE 
MOTOR INDUSTRY 


TRANSFORMER AND DYNAMO MAKERS 
ENAMELLED HOLLOW-WARE TRADE 
RAILWAY CARRIAGE BUILDERS 


GAS METER AND DAIRY UTENSIL 
MANUFACTURERS, 


ETC., ETC., ETC. 





BALDWINS Limrep 


LONDON OFFICE: 
P.O. BOX No. 255, 6 BROADWAY, 
WESTMINSTER, LONDON, S.W.|! 














‘Evertrusty’ Industrial 


SAFETY EQUIPMENT 


Gloves in leather, rubber, and asbestos for all 
Industrial requirements. 


Respirators and Masks for dust 
and fume protection. 


Clothing to withstand Heat, 
Acids, Oils and Water. 


Safety Belts and First Aid 
Equipment. 
Write to-day for a catalogue to : 


WALLACH BROS. LTD. 


Contractors to H.M. Government 


49 Tabernacle St., London, E.C.2 
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' Always at your Service 


iEMEN 


‘““ NEOPHONE” 


PRIVATE 
TELEPHONE 
SYSTEM 


Write to:- MOST EFFICIENT~ ECONOMICAL ~RELIAB 


SIEMENS BROTHERS «CO.LTD. wooiwics 


/ 


TENNIS — BADMINTON STAINGS 


MUSIC STRINGS ( Gut only) 


SURGICAL GUT 
(Plain and Chromictsed ) 
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